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SALVATORE TOMARCHIO —  
LEGAL ACTION BY COMMISSIONER FOR CONSUMER PROTECTION 

Statement by Minister for Commerce 
MR W.R. MARMION (Nedlands — Minister for Commerce) [9.10 am]: I wish to advise Parliament about 
the significant outcome of legal action that was taken by the Commissioner for Consumer Protection against Mr 
Salvatore Tomarchio on behalf of Indigenous consumers in the state. Not only will the illegal moneylender be 
permanently put out of business while unlicensed, but also borrowers will be repaid every dollar of the 
exploitative interest that they were charged, which is almost $130 000 in total. Mr Tomarchio will also pay 
$20 000 towards the Commissioner for Consumer Protection’s costs in pursuing the matter against him.  

The Commissioner for Consumer Protection commenced an action by writ in the Supreme Court of Western 
Australia against Mr Tomarchio in March 2010 seeking final orders to restrain him from carrying on the business 
of providing credit without the required licence. In April 2010 the commissioner filed an application for 
interlocutory or temporary restraining orders asking the Supreme Court to restrain Mr Tomarchio from any 
further contravention of the Credit (Administration) Act 1984 and the Fair Trading Act 1987.  

In June 2010 the Chief Justice of Western Australia granted an interlocutory injunction that prevents 
Mr Tomarchio from carrying on the business of providing credit while unlicensed and restrains him from using 
the bank cards he already holds as security and from taking any more cards from those who have borrowed from 
him.  

At the time of these applications, Mr Tomarchio held a credit provider’s licence, as is required under the laws of 
this state. Various criteria are used to ensure only fit and proper people hold such licences. Mr Tomarchio was 
not subjected to those rigorous checks. In addition, the commissioner believed that Mr Tomarchio’s business 
practices exploited the isolation and special vulnerability of the Indigenous people in the Laverton community 
and elsewhere and that they contravened the unconscionable conduct provisions of the Fair Trading Act.  

In a settlement reached on 19 October this year in the Supreme Court, which will be enforced as orders of the 
Supreme Court, Mr Tomarchio will be permanently restrained from carrying on a business of providing credit 
while unlicensed and from using any bank cards for such a purpose. Mr Tomarchio will also pay $129 642 in 
compensation to the Commissioner for Consumer Protection, which will be held in trust and repaid to the people 
who borrowed money from Mr Tomarchio and who paid him interest and whose names appeared on the 
document that the Consumer Protection Division seized under warrant from Mr Tomarchio in Laverton. This 
sum represents every dollar of interest unlawfully obtained by Mr Tomarchio. 

The Commissioner for Consumer Protection will now attempt to identify and contact those people so that they 
can receive a refund. The compensation will be equal to the interest that people paid Mr Tomarchio when 
repaying their loans. If after 12 months the commissioner is not able to locate and pay compensation to any of 
the borrowers, she may use the leftover funds for the purpose of advancing the interests of Indigenous people in 
Western Australia. I encourage those who borrowed money from Mr Tomarchio between January 2009 and 
January 2010 to contact the Department of Commerce to register their claim so that when Mr Tomarchio hands 
over the funds to the Department of Commerce they can be refunded the money to which they are entitled. 

This is a significant and appropriate outcome for the consumers who were exploited by Mr Tomarchio. It also 
sends a clear message that unlicensed activity and unconscionable conduct will not be tolerated in the Western 
Australian marketplace. 
 


